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INDEPENDENT A UDITO R 'S REPO RT 

To the Board of D irectors of 
Care Unlim ited, Iuc. 

(504) 391-3692 
Fax: (504) 269-3263 

1 have audited the accompanying statement of financial position of Care Unlimited, ]nc.(a 
nonprofit organization) as of June 30, 2000, and the related statements of activities and cash 
flows for the year then ended. These financial statem ents are the responsibility of Care 
U nlim ited, lnc.'s m anagem ent. M y responsibility is to express an opinion on these financial 
statem ents based on m y audit. 

1 conducted m y audit in accordance with generally accepted auditing standards and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the 
Com ptroller General of the United States. Those standards require that I plan and perform the 
audit to obtain reasonable assurance about whether the financial statem ents are fi'ee of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the financial statem ents. An audit also includes assessing the accounting 
principles used and significant estim ates m ade by m anagem ent, as well as evaluating the overall 
financial statem ent presentation. 1 believe that m y audit provides a reasonable basis for m y 
opinion. 

In m y opinion, the financial statem ents referred to above present fairly, in all m aterial respects 
the financial position of Care U nlim ited, Inc. as of June 30, 2000, and the changes in its net 
assets and its cash flows for the year ended in conform ity with generally accepted accounting 
principles. 

In accordance w ith Governm ent Auditing Standards, I have also issued m y report dated 
Decem ber 19, 2000, on m y consideration of Care Unlim ited, Inc.'s internal control over financia 
reporting and m y tests of its com pliance with certain provisions of laws, regulations, contracts, 
and grants. 

Member: American lnstitute of Certified Public Accountants 
Society of Louisiana Certified Public Accountants 



CARE U NI.IM ITED, INC. 

STATEM ENT O F FINA NCIAl. PO SITIO N 

AS O F JUNE 30, 2000 

ASSETS 

Current Assets 
Cash 

Granls P, eceivable 

Total Current Assets 

Fixed Assets 
Equipnlent 
Accum ulated Deprecia0on 

Total Fixed Assets 

TO TA l. A SSETS 

IAABIIATIES AND NET ASSETS 

Current Liabilities 
Accounts Payable 
Payrolls Payable 

Taxes Payable 

Total Current Liabilities 

Net Assets 

TO TAl. LIABILITIES AND N ET ASSETS 

$ 60,512 
22,439 

4,905 
8.675 

3,580 

38,073 

$ 51,653 

$ 21,685 
10,857 
2,832 

35,374 

16.279 

$ 51,653 

See the Accompanying Notes to the Financial Statements 
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CA RE UNLIM ITED , INC 

STATEM ENT O F A CTIVITIES 

FO R TH E YEAR ENDED JUNE 30, 2000 

REVEN UES 

Granl Revenue 

TO TAl. REVEN UES 

EXPENSES 

Progranl Services 
Contractual Services 
Rcnl 
Salaries & W ages 
Payroll Taxes 
Supplies Expense 

Supporl Services 
Contraclual Scrviccs 
Accounting and Legal 
O ffice Expense 

Depreciation 
Telephone 
Utililies 
]nsurance 
Postage 
Repairs & M aintenance 
Bank Charges 

TO TA l. EXPENSES 

INCREASE IN NET ASSETS 

N ET A SSETS, BEG IN N IN G O F Y EA R 

NET ASSETS, END O F Y EAR 

$ 321,875 
9,600 
34,233 
6,119 
5.041 

70,814 
l 1,598 
22,939 
5,211 
6,404 
2,718 
1,840 
1,573 
4,812 
395 

$ 507.603 

507.603 

505,172 

2,431 

13.848 

$ 16,279 

See the Accom panying Notes to the Financial Statements 
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CARE UNLIM ITED , INC. 

STATEM ENT O F CA SH FLO W S 
FOR THE YEAR ENDED JUNE 30, 2000 

CASIt FI,O W S FRO M  O PERATING ACTIVITIES 

]ncicase in Net A ssets 

Adjustments tO reconcile increase in net assets 
to net cash provided(used) by operating activities 
Depreciation Expense 
Increase in operating assets: 
Grants Receivable 

n operating liabilities: 

Net Cash Used by Operating Activities 

CASH FLO W S FRO M  INVESTING ACTIVITIES 

CASH FLO W S FRO M  FINAN CING A CTIVITIES 

NET DECREASE IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 

CASIt AND CASH EQUIVALENTS, END OF YEAR 

SUPPLEM ENTAL DISCLOSURES 

Interest paid during the year $ -0- 

There were no noncash investing and financing activities during the year 

5,211 

(843) 

(4,366) 
(7,363) 
2,832 

(2,098) 

- 0 - 

- 0 - 

(2,098) 

7.003 

4,905 

See the Accom panying Notes to the Financial Statem ents 
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CARE UNLIM ITED, INC 

NO TES TO FINANCIAL STATEM ENTS 

For the Year Ended June 30, 2000 

1. NATURE O F A CTIVITIES AND SIG NIFICANT A CCO UNTING PO LICIES 

Care Unlimited, Inc. (a nonprofit entity) is located at 3313 South Saratoga Street in the city of 
New Orleans. Care Unlimited, Inc. administers two programs. Project Chance offers one-on-one 
and group counseling services to m ales youth ages 9-20. The Bridge Program delivers 
educational services to pregnant teens. 

Basis of Accounting 
Care U nlim ited, Inc. uses the accrual m ethod of accounting and follows the standards of 
accounting and financial reporting outlined by the Am erican Institute of Certified Public 

Accountants in its Audit and Accounting Guide, Audits of Not-for-Profit Organizations. 

Cash and Cash Eauivalents 
For purposes of the statem ents of cash flows, Care Unlim ited, Inc. considers all highly liquid 
inveslm ents available for current use with an initial m aturity of three m onths or less to be cash 
equivalents. 

onertv. Plant and Eauinm en 

Property and equipm ent are carried at cost. Depreciation is com puted using the straight-line 
m ethod over the asset's estim ated useful life. 

Incom e Taxes 
Care U nlim ited, Inc. is a nonprofit entity and has been granted tax-exem pt status by the Internal 

Revenue Service (IRS) under Section 501(c)(4) of the Internal Revenue Code. The Agency 
exempt status is recognized by the State of Louisiana. Accordingly, no provision has been made 
in these statem ents for federal or state incom e taxes. 

U se of Estim ates 
The preparation of financial statem ents in conform ity with generally accepted accounting 
principals requires m anagem ent to m ake estim ates and assum ptions that affect the reported 
am ounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statem ents and the reported am ounts of revenues and expenses during the reporting 
period. Actual results could differ fi'om those estim ates. 



CARE UNLIM ITED, INC. 

NO TES TO FINAN CIAl. STATEM ENTS 

For the Year Ended June 30, 2000 

2. PRO PERTY. PLA NT &  EO UIPM ENT 

A sum m ary of changes in Property, Plant & Equipm ent for fiscal year 2000 is as follow s 

Equipm ent 

3. .G RANTS 

Balance 
July 1, 1999 

$60,512 

Additions 

$-0- 

Deletions 

$-0- 

Balance 
June 30, 2000 

$60,512 

Care U nlim ited, Inc.'s Bridge Program  receives funding from the Louisiana D epartm ent of 

Education and the Louisiana Department of Health and Hospitals. Project Chance receives 
fnnding from the Louisiana Governor's Office of Urban Affairs and Developm ent. 

4. ECO NO M IC D 

Care U nlim ited, Inc. receives all of its revenue from  grants. If budget cuts from  funding sources 
are m ade at the state and local levels, the am ount of funds Care Unlim ited, Inc. receives could be 
significantly reduced, with resultant adverse im pact on revenues and operations. 

M anagem ent is not aware of any plans on the part of its current funding sources to significantly 
rcduce paym ents to the A gency. 



(504) 891-1384 

TYR ON N E JAM ES 
CER TIFIED PUBLIC A CCO UN TA N T 

805 FO UR TH  STREE T 

NEW  ORLEANS, LA 70130 (504) 391-3692 
Fax: (504) 269-3263 

REPO RT O N CO M PLIAN CE AND O N INTERN AL CO NTR O L O VER FINAN CIAl. 
REPO RTING BASED O N A N AUDIT O F FINANCIAL STATEM ENTS PERFO RM ED 

IN A CCO RDAN CE W ITH GO VERNM EN T A UDITIN G STANDA RD S 

To the Board of D irectors of 

Care Unlim ited. Inc. 

1 have audited the accompanying statement of financial position of Care Unlimited, Inc.(a 
nonprofit organization) as of June 30, 2000, and have issued my report thereon dated December 
19, 2000. 1 conducted m y audit in accordance w ith generally accepted auditing standards and the 
standards applicable to financial audits contained in Governm ent Auditing Standards, issued by 
tile Com ptroller General of the United States. 

.Com pliance 

As part of obtaining reasonable assurance about whether Care Unlim ited, Inc.'s financial 
statem ents are free of m aterial m isstatem ent, I perform ed tests of its com pliance w ith certain 
provisions of laws, regulations, contracts, and grants, noncom pliance w ith which could have a 
direct and m aterial effect on the determ ination of financial statem ent am ounts, However, 

providing an opinion on compliance with those provisions was not an objective of my audit, and 
accordingly, I do not express such an opinion. The results of m y tests disclosed no instances of 
noncom pliance that are required to be reported under Government Auditing Standards. 

nternal Control O ver Financial Reoortin~ 

Ill planning and perform ing m y audit, I considered Care Unlim ited, ]nc.'s internal control over 
financial reporting in order to determ ine m y auditing procedures for the purpose of expressing 
m y opinion on the financial statem ents and not to provide assurance on the internal control over 
financial reporting. M y consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the internal control over financial reporting that m ight be 
m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of one 
or m ore of the internal control com ponents does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that would he m aterial in relation to the financial statem ents being 
audited m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al course 
of perform ing their assigned functions. I noted no m atters involving the internal control over 
financial reporting and its operation that I consider to be m aterial weaknesses. 

Member: American Institute of Certified Public Accountants 
Society of Louisiana Certified Public Accountants 



This report is intended solely for the inform ation and use of the board of directors, m anagem ent, 
the Legislative Auditor, and federal awarding agencies and pass-through entities and is not 
intended to be and should not be used by anyone other than these specified parties. Under 
Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public 
docum ent. 



CARE UNLIM ITED, INC 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
9 

For the Year Ended June 30, 2000 

A . SUM M ARY O F AUDIT RESULTS 

1. The auditor's report expresses an unqualified opinion on the general purpose financia 
statem ents of Care Unlim ited. Inc. 

2. No reportable conditions are reported in the "Report on Com pliance And On Interna 
Control O ver Financial Reporting Based on An Audit Of Financial Statem ents 
Performed in Accordance with Government Auditing Standards." 

3. N o instances of noncom pliance m aterial to the general purpose financial statem ents of 
Care U nlim ited, Inc.were disclosed during the audit. 

PRIO R YEA R AUDIT FINDING 

99-1 Bank balance not reconciled. Recom m ended that all bank accounts are reconciled 
tim ely. Resolved. 



 

RECEIVED 

CARE UNLIMITED;~o~ :~;[I;~_ ~. . 55 
3313 S. Saratoga Street, R m . 7 

N ew  O rleans, Louisiana 70115 

Decem ber 19. 2000 

M r. Tyronne Jam es 
Certified Public Accountant 
805 Fourth Street 
New O rleans. LA 70130 

Re: June 30, 1999 Audit Findings - 99-1 

Dear M r. Jam es 

All bank accounts are reconciled to the accounting records m onthly. The organization 
has retained an outside accountant to perform this function. 

Sincerely 

Director 


